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Rewald convincing, investors say 
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Cancer patient, widows, retiree testify 2L2^^^22? I,, 

* enuon sought to pr ov e RewakS goaty af 
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band. 

Tlte taveriora told the lory where the 
money had come from. Other w tt ncm e s 
testified about where it went 
John Monnett. a dealer In dearie ante- 
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Rewald to take <*re ofner cedes Bens 450 SL Coupe, to Jane MOO for 

a horned wanted tl<6JSOQ,Mf " 

peace of mind” rite arid. 

Rewald gave that to her, she indicated. 

“He found out I had canc er he was very 
concerned about ny condition .... he 
said he would come to the hospital (to see 

her).” . . 

But when rim was hi the h em tt a l In 
August 1983. so was Rewald. He had at- 
tm n pfri l w h i fe and Mi 



Sta we eks later Rewald was bach, to 
buy a 1997 Ford Thnndertrird for $13** 
41965. Monnett rep ai nted it dmk Brown 
because “Mr. Rewald Uked dark brawn. It 
was one of Ha favorite colon.’* 

Two months later. Rewald picked up a 
Rotts-Royce for $37,640, and later had the 
interior redone in gold velve t . Manned 


Sutton’s son. Daniel, said be tamed over 
Ms stock certificates to Rewald after Re- 
wald, without knowing It was stock in 

IBM and Exxon, told Mm flatly to eeB it. 

Joseph L. Sets, the retired adding 
supervisor, had had a bmt Bypass 
Uon when he turned over the lest of Us 
savings and a power of attorney to Re- 
wild 

“I thought be was sprite the guy" 


There was a nab job to 
another Rolls, the $52JOO SOvur Shadow 
convertible co i mc . became “the interior 
was red and Mr. Rewaldh wife did not 
like red/* 

in all. Monnett testified, there were 
shout eight cars Rewald bought for nearly 
$2001000. 

Ed Thomas testified that be sold Rewald 
Ms Kaharianaole Highway manalon for 
$950000. $50,000 down and $10,000 a 


Sen said RewakTs reports 
him that “I was es mia g money foster 
than I ever had in my life. 

Katsue Tspri trusted Rewald with the 
money from her late buriamTs estate bo- 
cause she'd actually coDeeted 80 percent 
Interest on an I niti al deposit with Mm in 
sbe months’ time And Bfrbop Daklwfo Re* 
«bM PU M nehs m i Wang appeared to her 
to tomEeKd kamaatoa nwea. “If limy 
gobroke.aU 

Lynn 
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to pay the 
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told 


She got <000 .a month In kricn* for a 
while, until the check dried July 28. 1983. 

Whet happen ed to that check. Virriroa 
was tfked. 

“It bounced” rim arid. 

The investors lined U> in federal conrt 
tHs week to tefi their stories i “■ 



“I cant atop t hi n ki ng about that 
r of yours — I’ve pat got to have it." 

Brad Kerwin testified that Rewald paid 
$48j000 a year to have the Rewald chil- 
dren tutored There were diving instruc- 
tors and art instructors, too. 

Kerwin told of a ccomp a nying the family 
on a trip to the Far East and watching 
Rewald peri $100 bills from a thick wad to 
Ha wallet. 

The parade of witn es s es todteated Re- 
wald had very cathottc tastes in Ms clien- 
tele. from h o us ew iv e s to MJXs, retirees to 
colleg e - a ge youth. 

Many of them testified that they “felt 
honored” to be allowed to invest with Re- 
ward a man who claimed Ha typical client 
wm worth $4 mfltton. 

But they said they migM have felt 
otherwise if Rewald had told them he bad 
been convic t ed of petty theft and gone 
bankr u p t in Wi sconsin to 1916. 

Would that information have made a de- 
ference. investor Dr. Gerald Wong 


“Yes.” Dr. Wong said “I would have 
run Uke helL” 

Trial will resume Tuesday with testi- 
mony from more of alaiost 40 investor 
witnesses from among the 400 who put 
$22 million in Bishop Baldwin. 
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